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Five things to
look out for in
Budget 2018
SINGAPORE’S Budget statement for this year
will be delivered on Feb 19 at 3.30pm in Parliament by Finance Minister Heng Swee Keat.
What can Singaporeans expect from the twohour speech?
Here are five key things to look out for.

1. Taxes going up
Tax hikes have been a hot topic since Prime
Minister Lee Hsien Loong foreshadowed them
in November last year. As spending on
healthcare and infrastructure is set to rise
rapidly, there may be a need for new taxes or
higher tax rates.
Mr Lee had talked about how the
Government will have to “plan ahead, explain
to Singaporeans what the money is needed for,
and how the money we earn and we spend will
benefit everyone, young and old”.
Many expect the goods and services tax to
be raised, possibly in phases. It was last raised
in 2007 by two percentage points to 7 per cent.
An e-commerce tax could also be on the cards.
The question that remains: When will these
changes kick in? The Government has said it
will give “enough time” for companies and
citizens to adjust.
2. Bigger healthcare bill
Budget 2017 saw $10 billion allocated for healthcare spending. As Singapore ages, this is set
to rise.
Finance Minister Heng Swee Keat has previously estimated that healthcare spending will
rise by at least $3 billion in total by 2020, and
has said that Budget 2018 will feature more support for seniors.
3. Supporting seniors with community
help
Supporting the elderly will not be a task for
only the Government. Noting that a lot of
financial support was introduced in previous
Budgets, Senior Minister of State for Finance
and Law Indranee Rajah has said the
Government is now looking at community
support.
Budget 2018 will encourage volunteerism
to help the elderly age in place, she added.
4. Helping firms transform
The push to transform Singapore’s industries
and upgrade workers’ skills will continue in
Budget 2018. The Government wants to
facilitate more innovation and transformation,
and build deep capabilities in firms and
workers, Minister for National Development
and Second Minister for Finance Lawrence
Wong said in a Facebook post recently.
With the broad-based Productivity and
Innovation Credit tax incentive expiring this
year, it is not clear if new schemes or grants
will replace it.
5. Security spending to rise
Amid high terror threat levels, security
spending will be a “major item” in the Budget,
Mr Heng said earlier this month.
In 2016, the Home Affairs, Defence and
Foreign ministries spent $19.5 billion on
security, comprising 27 per cent of total
government spending for that financial year.

— JANICE HENG

THE 11th edition of the Tata Crucible
Campus Quiz on Feb 8 saw an overwhelming registration of over 125 students across 13 institutions.
The quiz, which was held at the
Nanyang Technological University
(NTU), consists of questions from the
world of business and economy, including business houses, personalities,
brands and markets.
The winning team was from the Singapore Institute of Management. The
first and the second runners-up were
two teams from the National University of Singapore.
The winning team received a cash
prize of $7,000 and the Tata Crucible
trophy. The first runner-up received
$3,000 and the second runner-up received $2,000.
Nanyang Business School and NTU
were the host partners for this edition
of the quiz.
The guest of honour was NTU prochancellor, Mr S. Chandra Das.
This year, the event was especially
significant to the Tata Group as it commemorates its 150 years.
The quiz questions were built
around the four pillars that the Tata
Group has stood for — pioneering,
trust, giving back to society and global
enterprise. The rounds were conquering unchartered terrains, walk the talk,
amazing Asia, play the game beyond
the prize and one world.
The Tata Crucible was started in
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2004, a year that was christened as the
“Century of Trust” year to mark the
death centenary of the founder of the
group — J.N. Tata and the birth centenaries of two of its illustrious leaders —
J.R.D. Tata and Naval H. Tata.
Over 2,400 students in 120 teams
from Singapore campuses have participated across the 11 editions held to
date.
According to the Tata Group, the
quiz is a forum for celebrating knowledge and sharing information and is an
alternative tool for educating young
people about the world of business.
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Tribute to Siva... Sri Sivan Temple
celebrated the Hindu festival of Maha
Sivarathiri on Feb 13.
Minister for Manpower Lim Swee
Say joined chairman of Sri Sivan Temple
Venkatesh Narayanaswamy and
chairman of the Hindu Advisory Board
Rajan Krishnan, with milk offerings for
Lord Siva during the celebrations.
The festival is celebrated by devotees
who undertake a fast and a night-long
vigil.
Throughout the night, cultural
programmes such as vocal recitals,
spiritual talks and religious ceremonies
took place at the temple.
Every year, about 5,000 devotees
visit the temple to seek the Lord’s
blessings.

